Magnesium Market Trends, Size, and Demand
Analysis through 2032

The Global Magnesium Market has recently been analyzed and explored by Fortune Business
Insights™ in their latest market research report. The team of dedicated analysts and researchers has
gone to great lengths to provide a comprehensive overview of both current and future scenarios
pertaining to the Magnesium Market. As a result, this report is packed with valuable insights that will
be highly advantageous for industry players looking to maintain a competitive edge.

The report also highlights limiting factors and regional industrial presence that may impact market
growth trends beyond the forecast period of 2032. The market research aims to gain a complete
understanding of the industry's potential and provide information that will help companies to make
informed decisions. The Magnesium Market Report is an impressive 100+ page document that
includes a comprehensive table of contents, a list of figures, tables and graphs, as well as a
comprehensive analysis.
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Forecast Growth Projected:

The global magnesium market size was USD 4,115.0 million in 2019 and is projected to reach USD
5,928.1 million by 2027, exhibiting a CAGR of 5.4% during the forecast period.

List of the Key Players in the Magnesium Market:

The major players in the market are NIPPON KINZOKU CO., LTD. (Japan), Latrobe Magnesium
(Australia), Alliance Magnesium Inc. (Canada), US Magnesium LLC (U.S.), Regal Magnesium Co. Ltd.
(China), Dead Sea Magnesium Ltd. (UK).

Competitors Landscape:

The realm of Magnesium Market is rife with cutthroat competition and fragmentation, a result of
the considerable presence of both global conglomerates and domestic contenders. Industry insiders
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situated in diverse geographical regions are formulating and executing effective strategies to exploit
unexplored opportunities and extend their business outreach. In this highly aggressive environment,
prominent players are aggressively pursuing tactics to enhance their market share through various
channels.

Segmentation:
By Product Type:

e Pure Magnesium: Used mainly for alloying purposes and in chemical processes.

e Magnesium Alloys: Widely used in the automotive, aerospace, and electronics industries due to
their lightweight and high-strength properties.

e Magnesium Compounds: Includes magnesium oxide, hydroxide, and carbonate, used in
applications ranging from refractories to fertilizers and pharmaceuticals.

By Application:

¢ Automotive: Magnesium is used in die-casting and alloying for lightweight vehicle parts, helping
to reduce emissions and improve fuel efficiency.

e Aerospace: Lightweight magnesium alloys are increasingly used for structural components,
reducing overall aircraft weight and improving fuel efficiency.

e Electronics: Magnesium alloys are used in portable electronic devices, contributing to slimmer,
lighter designs.

e Maedical: Magnesium’s biocompatibility makes it ideal for biodegradable implants and medical
devices.

e Construction: Magnesium compounds are used in cement and insulation materials.

e Others: Includes chemical, metallurgical, and agricultural applications.

By Region:

e Asia-Pacific: Dominates the global magnesium market, with China being the largest producer
and consumer. The region's rapid industrialization and growing automotive and electronics
industries drive demand.

e North America: Witnesses steady growth due to increasing use in the automotive and aerospace
sectors, coupled with a shift towards lightweight materials.

e Europe: High demand for magnesium in automotive and aerospace industries driven by
stringent emission regulations and sustainability initiatives.

e Rest of the World: Includes emerging markets in Latin America, the Middle East, and Africa,
where industrial development is increasing magnesium demand.

Key Market Drivers

e Increasing Demand for Lightweight Materials: The automotive and aerospace industries are
under pressure to reduce vehicle and aircraft weight to improve fuel efficiency and reduce
carbon emissions. Magnesium alloys, being significantly lighter than steel and aluminum, are in
high demand for producing lightweight components.

e Growing Use of Magnesium in Electronics: Magnesium'’s lightweight properties and excellent
thermal conductivity make it a preferred material for electronic devices such as smartphones,
laptops, and cameras. The demand for smaller, more compact, and lighter electronic devices is
fueling the use of magnesium alloys.



e Expansion in Aerospace Industry: The aerospace industry’s need for materials that reduce fuel
consumption has led to a surge in the use of magnesium alloys in the manufacture of aircraft
parts. This trend is expected to continue as the industry focuses on improving energy efficiency.

e Sustainability and Recyclability: Magnesium is highly recyclable, making it a favorable material
for industries focused on sustainability. The push for environmentally friendly materials is driving
the demand for magnesium in several sectors, particularly in Europe and North America.
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About Us:

Fortune Business Insights™ delivers accurate data and innovative corporate analysis, helping
organizations of all sizes make appropriate decisions. We tailor novel solutions for our clients,
assisting them to address various challenges distinct to their businesses. Our aim is to empower
them with holistic market intelligence, providing a granular overview of the market they are
operating in.
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